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PRICENVATERHOUSE( QOPERS

PricewaterhouseCoopers LLP
400 Campus Drive
Report of Independent Accountants P.O. Box 988
) Florham Park NJ 07932
Telephone (973) 236 4000
Facsimile (973) 236 5000

To the Participants and Administrator of Aventis Pharmaceuticals Savings Plan :

In our opinion, the accompanying statement of net assets available for benefits and the
related statement of changes in net assets available for benefits present fairly, in all
material respects, the net assets available for benefits of the Aventis Pharmaceuticals
Savings Plan (the “Plan”) at December 31, 2001 and 2000 and the changes in net assets
available for benefits for the years then ended in conformity with accounting principles
generally accepted in the United States of America. These financial statements are the
responsibility of the Plan’s management; our responsibility is to express an opinion on
these financial statements based on our audit. We conducted our audit of these
statements in accordance with auditing standards generally accepted in the United States
of America, which require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and
significant estimates made by management, and evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

Our audit was performed for the purpose of forming an opinion on the basic financial
statements taken as a whole. The supplemental Schedule of Assets (Held at End of Year)
is presented for the purpose of additional analysis and is not a required part of the basic
financial statements but is supplementary information required by the Department of
Labor’s Rules and Regulations for Reporting and Disclosure under the Employee
Retirement Income Security Act of 1974. The supplemental schedule is the
responsibility of the Plan’s management. The supplemental schedule has been subjected
to the auditing procedures applied in the audit of the basic financial statements and, in our
opinion, is fairly stated in all material respects in relation to the basic financial statements
taken as a whole.

As explained in Note 1, the Rhone-Poulenc Rorer Employee Savings Plan was merged
into the Aventis Pharmaceuticals Savings Plan effective December 29, 2000.

gow/' W’t"f“" eef

June 25, 2002
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AVENTIS PHARMACEUTICALS SAVINGS PLAN

Statement of Net Assets Available for Benefits

As of December 31, 2001
Nonparticipant Participant
Total Directed Directed
Assets:
Investments,
at fair value:
Mutual funds $ 333,553,292 $0 $333,553,292
Company stock 104,947,230 0 104,947,230
Common and commingled trusts 400,900,428 0 400,900,428
Bonds 4,057,915 4,057,915 0
U. S. government securities 6,231,919 6,231,919 0
Money market account 3,362,687 3,362,687 0
at contract value:
Guaranteed Insurance Contracts 214,192,963 0 214,192,963
Participant loans 19,376,845 0 19,376,845
1,086,623,279 13,652,521 1,072,970,758
Other receivable 361,904 259,913 101,991
Contributions receivable — employee - 1,598,360 0 1,598,360
Contributions receivable — employer 68,017,930 25,245,910 42,772,020
69,978,194 25,505,823 44472371
Cash 853,201 445 852,756
Total assets 1,157,454,674 39,158,789 1,118,295,885
Liabilities:
Bonds payable (note 5) 37,722,391 37,722,391 0
Other Payables 542,376 4,519 537,857
Accrued interest payable 1,431,879 1,431,879 0
Total liabilities 39,696,646 39,158,789 537,857

Net assets available for benefits

$1,117,758,028

$0 $1,117,758,028

See accompanying notes to financial statements.
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AVENTIS PHARMACEUTICALS SAVINGS PLAN

Statement of Net Assets Available for Benefits

As of December 31, 2000
Nonparticipant Participant
Total Directed Directed
Assets:
Investments,
at fair value:
Mutual funds $ 672,239,793 $0 $672,239,793
Company stock 115,590,747 0 115,590,747
Common and collective trusts 23,902,061 0 23,902,061
Bonds 11,647,303 11,647,303 0
U. S. government securities 11,281,143 11,281,143 0
Money market account 3,637,068 3,637,068 0
at contract value:
Guaranteed Insurance Contracts 130,466,303 0 130,466,303
Participant loans 21,260,231 0 21,260,231
990,024,649 26,565,514 963,459,135
Contributions receivable — employee 1,392,105 0 1,392,105
Contributions receivable — employer 47,024,385 21,335,564 25,688,821
48,416,490 21,335,564 27,080,926
Cash 213,451,139 2,816 213,448,323
Total assets 1,251,892,278 47,903,894 1,203,988,384
Liabilities:
Bonds payable (note 5) 46,141,446 46,141,446 0
Other Payables 7,811 10,995 (3,184)
Accrued interest payable 1,751,453 1,751,453 0
Total liabilities 47,900,710 47,903,894 (3,184)

Net assets available for benefits

$1,203,991,568

See accompanying notes to financial statements.

$0 $1,203,991,568
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AVENTIS PHARMACEUTICALS SAVINGS PLAN
Statement of Changes in Net Assets Available for Benefits

Year Ended December 31, 2001

Nonparticipant  Participant

Total Directed Directed
Additions:
Contributions:
Employer $ 68,189,087 $2,587,155  $65,601,932
Employee 58,615,896 0 58,615,896
Investment Income:
Net appreciation (depreciation) in the
fair value of investments (note 3) (116,490,547) 35,153 (116,525,700)
Interest and dividends 26,787,502 1,275,927 25,511,575
Total additions 37,101,938 3,898,235 33,203,703
Deductions:
Distributions (119,265,222) 0 (119,265,222)
Interest expense (3,883,913) (3,883,913) 0
Fees and expenses (186,343) - (14,322) (172,021)
Total deductions (123,335,478) (3,898,235) (119,437,243)
Decrease in net assets available
for benefits (86,233,540) 0 (86,233,540)
Net assets available for benefits:
Beginning of year 1,203,991,568 0 1,203,991,568
End of year $1,117,758,028 $0 $1,117,758,028
See accompanying notes to financial statements.
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AVENTIS PHARMACEUTICALS SAVINGS PLAN
Statement of Changes in Net Assets Available for Benefits

Year Ended December 31, 2000

Nonparticipant Participant
Total Directed Directed
Additions:
Contributions:
Employer $ 46,522,215 $3,006,467  $43,515,748
Employee 35,817,411 0 35,817,411

Investment Income:
Net depreciation in the fair value
of investments (note 3)
Interest and dividends

Total additions
Deductions:

Distributions

Interest expense

Fees and expenses

Total deductions

Net transfers from RPR Savings Plan
Net transfers from other Funds

Increase in net assets available
for benefits

Net assets available for benefits:
Beginning of year

End of year

(91,627,318) (117,786) (91,509,532)
73,917,728 1,790,803 72,126,925
64,630,036 4,679,484 59,950,552
(98,009,195) 0 (98,009,195)
(4,635,566) (4,635,566) 0
(112,515) (43,918) (68,597)
(102,757,276) (4,679,484) (98,077,792)
435,390,293 0 435,390,293
1,187,197 0 1,187,197
398,450,250 0 398,450,250

805,541,318 0 805,541,318

$ 1,203,991,568

$0 $1,203,991,568

See accompanying notes to financial statements.
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AVENTIS PHARMACEUTICALS SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS

NOTE 1. Summary of Significant Plan Provisions

The Rhone-Poulenc Rorer Employee Savings Plan was merged with and into the Aventis
Pharmaceuticals Savings Plan (hereafter referred to as the “Plan”) effective December 29, 2000.
As a result of this merger, $435,390,293 was transferred from the Rhoéne-Poulenc Rorer
Employee Savings Plan into the Plan.

The following description of the Plan provides only general information. Participants should
refer to the Plan Agreement for a more complete description of the Plan’s provisions.

Plan Description

The Plan is a defined contribution plan that covers substantially all associates of Aventis
Pharmaceuticals (the “Company”) as they meet the prescribed eligibility requirements. The Plan
is subject to the provisions of the Employee Retirement Income Security Act of 1974
(“ERISA”).

Trustee and Record keeper
The T. Rowe Price Trust Company (the “Trustee”) is the Plan’s record keeper and trustee.
Plan Administration

The Aventis Pharmaceuticals Savings Investment Committee (the “Committee”), as appointed
by the Company’s Board of Directors, is responsible for the general administration of the Plan.
The Company also maintains a trust fund as a part of the Plan to hold the assets of the Plan. The
Board of Directors has appointed a Trustee with responsibility for the administration of the Trust
Agreement and the management of the assets. The Trustee also administrates the payment of
interest and principal on the bonds, which is reimbursed to the Trustee through contributions, as
determined by the Plan.

Contributions

The Plan provides that participants may make elective deferral contributions, which can save up
to 13% of the participants’ eligible pay in whole percentage (up to the allowable IRS annual
maximum — $10,500 for 2001 and 2000) on a pre-tax basis, pursuant to Code Section 401(k).

The Company is obligated to make contributions in cash to the Plan equal to the debt service
requirements on the Guaranteed ESOP Notes (see note 5). The Plan provides for a matching
contribution in an amount that is equal to the lesser of 4% of such participant’s eligible
compensation for the Plan year or 100% of the participant’s plan contribution. To the extent that
the required employer matching contribution exceeds the debt service requirements, the
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Company makes additional cash contributions to the Plan. The Plan also provides that the
Company may make an annual performance sharing contribution of up to 6% of the eligible
compensation paid to qualified participants during the Plan year, as determined by the Board of
Directors.

There are certain defined limitations on the amount of contributions that may be credited to a
participant’s account and the annual amount of the Company contribution is limited to the
maximum deductible for federal income tax purposes.

Vesting
All participants are 100% vested at all times in all portion of their accounts balances.
Distributions

Plan participants who leave the Company as a result of termination, retirement, or death may
choose one or a combination of the following distribution methods: receive the entire amount of
their account balance in one lump-sum payment; or receive the distribution in the form of annual
installments over the lesser of five years or the life expectancy of the participant and the
participant’s beneficiary. If a participant dies, the participant’s designated beneficiary will
receive the payments.

Loans

Plan participants may borrow from $1,000 up to the lesser 50% of the value of their account or
$50,000 minus the highest outstanding loan balance in the preceding 12 months, subject to
limitation described in the Plan. Loans bear interest at a rate commensurable with the prevailing
market rate, as determined by the Plan Administrator, and the loan is payable in semimonthly
installments generally over a term of up to five years, or extended terms for the purchase of a
primary residence.

Administrative Expense

Expenses incurred to administer the Plan, including Trustee, record keeper, and investment
advisory fees, are paid by the Plan. The Company pays all other expenses of the Plan.

Termination of the Plan

Although it has not expressed any intent to do so, the Company has the right under the Plan to
discontinue its contributions at any time and terminate the Plan subject to the provisions of
ERISA. Upon such termination of the Plan, the interest of each participant in the trust fund will
be distributed to such participant or his or her beneficiary at the time prescribed by the Plan
terms and the Internal Revenue Code.
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NOTE 2 - Summary of Significant Accounting Policies

Basis of Accounting

The accompanying financial statements have been prepared on the accrual basis of accounting.
Valuation of Investments

Investments in mutual funds and money market accounts are stated at fair value as determined by
the Trustee, principally through the use of quoted market prices. Participant loans are valued at
cost, which approximates fair value. Investment contracts are stated at contract value, which is
contributions plus interest minus benefit payments and expenses. Securities transactions are
recorded on the trade-date (the day the order to buy or sell is executed). Dividend income is
recorded on the ex-dividend date.

The Aventis Stable Value Fund invests in investment contracts issued by high-quality insurance
companies and banks as rated by T. Rowe Price Associates, Inc. (the advisor to the trust’s
sponsor). These are interest bearing contracts in which the principal and interest are guaranteed
by the issuing companies. The contracts are considered fully benefit-responsive and therefore
are recorded at contract value, which approximates fair market value. Each contract is subject to
early termination penalties that may be significant. The average crediting rate on the fund was
6.4% and 6.6% and the average yield was 5.2% and 6.4% during 2001 and 2000, respectively.

Risks and Uncertainties

The Plan provides for various investment options representing varied combinations of stocks,
bonds, fixed income securities, mutual funds and other investment securities. Investment
securities are exposed to various risks, such as interest rate, market and credit risk. Due to the
level of risk associated with certain investment securities and the level of uncertainty related to
changes in the value of investment securities, it is at least reasonably possible that changes in
risks in the near term would materially affect participants’ account balances and the amounts
reported in the statement of net assets available for benefits and the statement of changes in net
assets available for benefits.

Use of Estimate

The Plan Administrator has made a number of estimates and assumptions relating to the
reporting of assets and liabilities and the disclosure of contingent assets and liabilities to prepare
these financial statements in conformity with generally accepted accounting principles. Actual
results could differ from those estimates.

Benefit Payment

Benefits are recorded when paid.
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NOTE 3 - Investment

The following table presents the fair value of investments at December 31, 2001 and 2000 that
represent 5% or more of the net assets available for benefits.

2001 2000
Mutual Funds:
T.Rowe Price New Horizons Fund N/A** 78,457,938
T.Rowe Price Science & Technology, Inc. 66,738,541 93,660,899
T.Rowe Price Balanced Fund N/A** 63,265,107
T.Rowe Price Equity Income Fund N/A** 179,155,472
T.Rowe Price Summit Cash Reserves Fund N/A* 82,394,922
T.Rowe Price Spectrum Income Fund N/A** 71,552,609
T.Rowe Price Spectrum Growth Fund N/A** 60,229,374
T.Rowe Price Pimco Total Return Fund 91,663,792 N/A*
T.Rowe Price Small Cap Value Fund 121,744,064 N/A*
Company Stock:
Aventis ADR Fund 104,947,230 N/A*
Common and collective trusts:
T.Rowe Price FMTC Select Equity Fund 244,088,568 N/A*
T.Rowe Price Retirement Strategy Trust Balance 71,200,006 N/A*
Fund
T.Rowe Price Equity Index Trust Fund 79,376,211 N/A*
* Not above 5%

** Not above 5% and fund closed to plan participants during 2001.

During 2001 and 2000, the Plan’s investments (including investments bought, sold, and held
during the year) appreciated (depreciated) as follows:

2001 2000
Mutual Funds $ (51,168,663) $ (98,335,117)
Company Stock (18,514,107) 8,718,669
Common and collective trusts (46,842,930) (1,893,084)
Bonds 35,153 (117,786)
Other 0 0
$ (116,490,547) ($91,627,318)
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NOTE 4 - Tax Status

The Internal Revenue Service has determined and informed the Company by a letter dated
August 14, 1996, that the Plan and related trust are designed in accordance with applicable
sections of the Internal Revenue Code (“IRC”). The Plan has been amended since receiving the
determination letter. However, the Plan administrator and the Plan’s tax counsel believe that the
Plan is designed and is currently being operated in compliance with the applicable requirements
of the IRC. Therefore, no provision for income taxes has been made. The Plan Administrator is
not aware of any activity or transaction that may adversely affect the qualified status of the Plan.

NOTE S - Bonds Payable

Certain investment funds are held exclusively for the settlement of bonds payable and are not
allocated to participants. On January 10, 1991, the Plan issued $104,663,130 of Guaranteed
ESOP Notes that have an annual interest rate of 9.11%. The bonds are to be repaid during the
years ended as follows:

2002 $ 8,702,782
2003 8,992,686
2004 9,648,293
2005 10,378,630

$ 37,722,391

NOTE 6 - Reconciliation of Financial Statements to Form 5500

The following is a reconciliation of net assets available for benefits per the financial statements to
the Form 5500:

December 31, December 31,
2001 2000
Net assets available for benefits per the
financial statements $ 1,117,758,028 $ 1,203,991,568
Amounts allocated to withdrawing participants (27,392) (361,795)
Net assets available of benefits
per the Form 5500 $ 1,117,730,636 $ 1,203,629,773
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The following is a reconciliation of benefits paid to participants per the financial statements to the
Form 5500:

December 31, December 31,
2001 2000

Benefits paid to participants per the

financial statements $ 119,265,222 $ 98,009,195
Add amounts allocated to withdrawing

participants at end of year 27,392 361,795
Less amounts allocated to withdrawing

participants at beginning of year (361,795) (101,201)
Benefits paid to participants

per the Form 5500 $ 118,930,819 $ 98,269,789

Note 7 — Plan Amendment
Contributions
The Plan was amended during 2002 to increase participants elective deferred contribution up to

20% of their eligible pay (up to the allowable IRS annual maximum — $11,000 for 2002) on a
pre-tax basis, pursuant to Code Section 401(k).
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AVENTIS PHARMACEUTICALS SAVINGS PLAN
Schedule of Assets (Held at End of Year)

December 31, 2001

Description of investment including
maturity date, rate of interest,

collateral, par, or maturity value

Identity of Issue, borrower, Market
lessor, or similar party Description of Asset Cost Value
Mutual Funds:
Tradelink Investments Mutual Fund 18,054,558
T.Rowe Price Pimco Total Return Fund* Mutual Fund 91,663,792
T.Rowe Price International Stock Fund * Mutual Fund 32,501,742
T.Rowe Price Small Cap Value Fund * Mutual Fund 121,744,064
T.Rowe Price Science & Technology, Inc. * Mutual Fund 66,738,541
T.Rowe Price Summit Cash Reserve * Mutual Fund 2,850,595
Total Mutual Funds W
Company Stock:
Aventis ADR Fund* Company Stock 104,947,230
Total Company Stocks T 104,947,230
Bonds:
BankAmerica Corp. 7.75%, due 7/15/02 507,015 513,865
Caterpillar Financial Services MTN 5.45%, due 1/15/02 484,475 500,540
Daimlerchrysler MTNB 6.59%, due 6/18/02 495,900 506,980
Intl Lease Fin 6.0%, due 5/15/02 490,360 506,155
Lehman Brothers Inc. 7.125%, due 7/15/02 498,195 511,560
MCI Communications Corp. 6.125%, due 4/15/02 489,675 503,610
Nynex Credit Co. 144A 6.5%, due 4/15/02 495,135 505,600
Salomon SB Holdings 6.625%, due 7/1/02 496,410 509,605
Total bonds 3,957,165 4,057,915
Common and commingled trusts:
T.Rowe Price FMTC Select Equity Fund* Commingled trust fund 244,088,568
T.Rowe Price Capital GRD Emrg Mrkts Equity Commingled trust fund 459,896
Fund*
T.Rowe Price Retirement Strategy Trust Cons Gr Common trust 3,499,870
Fund *
T.Rowe Price Retirement Strategy Trust Income+ ~ Common trust 2,275,877
Fund *
T.Rowe Price Retirement Strategy Trust Balance Common trust 71,200,006
Fund*
T.Rowe Price Equity Index Trust Fund * Common trust 79,376,211
Total common and collective trusts 400,900,428

13

Page 15 of 20 Pages




AVENTIS PHARMACEUTICALS SAVINGS PLAN

Schedule of Assets (Held at end of Year)

December 31, 2001

Description of investment including
maturity date, rate of interest,
collateral, par, or maturity value

Identity of Issue, borrower, Market
lessor, or similar party Description of Asset Cost Value

Guaranteed insurance contracts
Allstate Life Insurance Company 5.87%, matures at 8/2/04 10,514,451
Canada Life Assurance Company 5.92%, matures at 4/1/04 10,517,160
GE Life & Annuity Assurance Company 6.05%, matures at 4/1/05 10,530,171
Protective Life Insurance Compnay 6.31%, matures at 8/1/05 10,552,872
Travelers Insurance Company 5.80%, matures at 8/1/03 10,508,336
John Hancock Mutual Life Insurance 7.56%, matures at 1/15/07 11,805,642
John Hancock Mutual Life Insurance 7.61%, matures at 1/15/07 13,810,644
New York Life Insurance Company 6.44%, matures at 1/14/05 16.421.705
Pacific Life Insurance Company 6.83%, matures at 1/15/03 10,095,852
Pacific Life Insurance Company 6.01%, matures at 1/17/06 15,905,463
Principal Life Insurance Company 6.90%, matures at 1/14/03 7,561,439
Principal Life Insurance Company 6.69%, matures at 1/15/04 7,421,590
Principal Life Insurance Company 7.13%, matures at 1/14/04 5,336,042
Principal Life Insurance Company 6.47%, matures at 1/14/06 18.291,168
Rabobank Nederlan N.V. 6.088%, matures at 9/15/06 22,035,574
State Street Bank Trust & Company 6.088%, matures at 9/15/06 13,734,541
Transamerica Occ/Transamerica L& A 5.90%, matures at 1/15/02 7.103.670
Transamerica Occ/Transamerica L& A 6.35%, matures at 1/14/05 12,046,643

Total guaranteed insurance contracts

214,192,963

U.S. government securities:
Federal Home Loan Bank 6.75%, due 5/1/02 499,727 507,350
Federal National Mortgage Association 3.452%, due 7/26/02 1,208,236 1,225,289
Federal Home Loan Bank 6.75%, due 2/1/02 398,563 401,440
Federal Home Loan Bank 6.875%, due 7/18/02 4,003,281 4,097,840

Total U.S. gbvemmcnt securities 6,109,807 6,231,919
Money market accounts:
T.Rowe Price U.S. Treasury Money Market Fund * Money market account 1,653,092
Sony Capital Corp CP Certificate of deposit account 496,087 499,149
Mercantile Safe Deposit & Trust CD Certificate of deposit account 500,000 501,065
UBS AGCD Certificate of deposit account 501,467 500,830
Bank of NY Collective STIF Money market account 208,551 208,551

Total money market accounts 1,706,105 3,362,687

14
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AVENTIS PHARMACEUTICALS SAVINGS PLAN

Schedule of Assets (Held at end of Year)

December 31, 2001

Description of investment including
maturity date, rate of interest,
collateral, par, or maturity value

Identity of Issue, borrower, Market
lessor, or similar party Description of Asset Cost Value
Loans:
Participant loans* Participant loans with varying
maturities and interest rates
ranging from 5.75% to 10.5% 19,376,845

TOTAL INVESTMENTS

* Indicates party-in-interest to the Plan.

15

1,086,623,279
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SIGNATURES

The Plan. Pursuant to the requirements of the Securities Exchange Act of 1934, the Plan
has duly caused this annual report to be signed on its behalf by the undersigned hereunto duly
authorized.

AVENTIS PHARMACEUTICALS
SAVINGS PLAN

Date: June 28, 2002 By: M /MM

Edward H. Stétemeier,
for the Employee Savings
Plan Committee, Plan Administrator
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EXHIBIT (1)

CONSENT OF INDEPENDENT ACCOUNTANTS

We hereby consent to the incorporation by reference in the Registration Statement on
Form S-8 (No. 333-11250) of Aventis S.A. of our report dated June 25, 2002 relating to
the financial statements and supplemental schedule of Aventis Pharmaceuticals Savings
Plan, which appears in this Form 11-K.

WWMW LLP

June 28, 2002

PAGE 20_OF 22 PAGES




